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Ben Gamla Charter School Kendall

(A charter school under The National Ben Gamla Charter School Foundation, Inc.)
Notes to Financial Statements

June 30, 2018

Note 5 — Transactions with other divisions of the National Ben Gamla Charter School
Foundation, Inc.

The School extended a long term non-interest bearing line of credit to The National Ben Gamla
Charter School Foundation, Inc. The following schedule provides a summary of changes in long-
term advances for the year ended June 30, 2018:

Balance Balance
07/01/17 Advances Repayments 06/30/18
Due from The Natioanl Ben Gamla Charter
School Foundation, Inc. $ 100,000 $ - $ 100,000 $
Total Long Term Receivables $ 100,000 $ - $ 100,000 $

The National Ben Gamla Charter School Foundation, Inc. charges all its affiliated schools an
assessment for shared corporate costs and accreditation expenses. The School paid
approximately $37,050 in connection with these charges during the year.

Restricted Cash

The School obtained a commercial time deposit from a financial institution in the amount of
$100,000 accruing interest at an annual percentage yield of 0.72%. The deposit renews in 60 day
intervals w matures on January 26, 2023. All accrued interest will be paid upon maturity. The
deposit serves as collateral on a loan obligation of The National Ben Gamla Charter School
Foundation, Inc. and is classified as restricted net position and fund balance in the basic financial
statements.

Note 6 — Commitments, Contingencies and Concentrations

In May 2011, the School entered into a lease agreement with the Dave and Mary Alper Jewish
Community Center in Kendall, for its facility for the following school hours (7:00am until
2:30pm or 3:30pm). The agreement was extended through July 31, 2019, with options to renew
for three-year terms.

Minimum annual payments are based on a pre-determined amount per student. In addition, the
School will pay a facilities fee for the use of outdoor field and playgrounds for an additional fee
annually per actual student enrolled. Additional property costs include maintenance and
insurance.

For 2018, rent expense related to the facility lease, including facility fees, were approximately
$181,559. As of June 30, 2018 the School had prepaid rent of $18,204
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